
 

 
 

 

 

Lonsec upgrades Ironbark Karara Market Neutral Fund to ‘Recommended’ 
- FOR IMMEDIATE RELEASE-  

8 September 2020 - Ironbark Asset Management (‘Ironbark’) is pleased to announce Lonsec has upgraded their 
rating of the Ironbark Karara Market Neutral Fund (the ‘Fund’) to ‘Recommended’. A positive outcome which echoes 
the Fund’s retention of its ‘Recommended’ rating awarded by Zenith Investment Partners in February of this year. 

Lonsec states a ‘Recommended’ rating “indicates that Lonsec has strong conviction the financial product can 
generate risk-adjusted returns in line with relevant objectives.”  
 
Lonsec’s report emphasised the Fund managed by Karara Capital is an “appealing and conservatively managed 
strategy with a strong focus on capital preservation which is supported by an intuitive yet rigorous investment 
process”, and stated Lonsec were “impressed by the holistic risk management methodology.” The Fund is headed 
up by the Investment Manager, Andrew Smith, who Lonsec described as “passionate” and “highly capable of 
executing the investment process.” 
 
Alex Donald, Head of Funds Management at Ironbark commented, “Ironbark has always aimed to deliver best-in-
class investment solutions and provide high quality capabilities in the Alternatives space for our clients. What we 
saw in Q1 2020 highlighted how market neutral solutions can play an important role in investors’ portfolios. The 
Fund performed true-to-label during this period, which we believe is testament to Andrew’s skill managing the 
portfolio and the strength of this capability. We’re delighted to see Lonsec’s conviction in the Fund continue to grow 
with its rating upgraded to ‘Recommended’.”  
 
The Fund is intently focused on delivering lowly correlated, attractive risk-adjusted returns by reducing market risk 
and preserving capital. Lonsec noted over the three-year period to 30 June 2020 (net of fees) the Fund has 
“comfortably” outperformed its benchmark (the RBA Cash Rate), further highlighting “performance over the one-
year period has similarly been impressive, with the Fund generating a return of 11.4% to outperform the benchmark 
by 10.8%.” 
 
The upgrade to ‘Recommended’ comes just one year after Lonsec’s initial coverage of the Fund in 2019.  
 
Ironbark added the Ironbark Karara Market Neutral Fund to its product suite in early 2019, broadening the decade 
long partnership with Karara Capital. Ironbark is also the distributor of the Ironbark Karara Australian Small 
Companies Fund and the Ironbark Karara Australian Share Fund.  
 
For information on the Fund, please visit our website at www.ironbarkam.com.  

- ENDS - 
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About Ironbark Asset Management  

Ironbark Asset Management (Fund Services) Limited is a wholly owned subsidiary of Ironbark Asset Management Pty Ltd 
(collectively ‘Ironbark’).  

Since Ironbark was founded in May 2009, Ironbark has become a recognised provider of investment solutions for retail, wholesale 
and institutional clients across Australia. With offices in both Sydney and Melbourne, Ironbark and its related entities have over 
AU$19bn (as at June 2020) funds under management, trusteeship and advice.  

Ironbark’s product range covers a diverse range of asset classes, visit www.ironbarkam.com to learn more about Ironbark’s 
strategic partnerships and best-in-class investment solutions. 

About Karara Capital  

Karara Capital is a specialist investment management company focusing on the active management of Australian Equities. At the 
core of Karara Capital’s team are its three Executive Directors and majority shareholders, David Slack, Rohan Walsh and Luke 
Sinclair, who between them have built a successful track record managing Australian equities spanning over 30 years. Supporting 
them is a team of experienced investment professionals. 

Karara Capital is wholly owned by its employees, which assists in strongly aligning their interests and those of their investors. As 
an independent, privately owned business, Karara Capital is free to make investment decisions in a purely objective fashion. 

 
 
For further information, please contact:  
Alex Donald  
Head of Funds Management, Ironbark Asset Management  
+61 408 292 331  
Alex.Donald@ironbarkam.com 
 
 
 
 
 
 
 
IMPORTANT INFORMATION  

Issued by Ironbark Asset Management (Fund Services) Limited ABN 63 116 232 154 AFSL 298626 (‘Ironbark’). This document is not an offer of 
securities or financial products, nor is it financial product advice. Ironbark is the responsible entity for the Fund(s) referred to in this document. 
The relevant offer document is available from www.ironbarkam.com/our-funds/ or by calling client services on 1800 034 402. You should consider 
the offer document before making an investment decision to acquire or to continue to hold units in the Fund. Ironbark and its representatives 
believe that the information in this document is correct at the time of compilation, but no warranty of accuracy or reliability is given and no 
responsibility arising in any other way for errors or omissions (including responsibility to any person due to negligence) is accepted by Ironbark. 
This document contains general information only and is not intended to represent specific investment or professional advice. The information does 
not take into account an individual’s financial circumstances. Past performance is not indicative of future performance. All currency references are 
shown in Australian dollars unless stated otherwise. All indices are copyrighted by and proprietary to the issuer of the index. 

The rating issued 08/2020 is published by Lonsec Research Pty Ltd ABN 11 151 658 561 AFSL 421 445 (Lonsec). Ratings are general advice 
only, and have been prepared without taking account of your objectives, financial situation or needs. Consider your personal circumstances, read 
the product disclosure statement and seek independent financial advice before investing. The rating is not a recommendation to purchase, sell or 
hold any product. Past performance information is not indicative of future performance. Ratings are subject to change without notice and Lonsec 
assumes no obligation to update. Lonsec uses objective criteria and receives a fee from the Fund Manager. Visit lonsec.com.au for ratings 
information and to access the full report. © 2020 Lonsec. All rights reserved. 
 
The Zenith Investment Partners (“Zenith”) Australian Financial Services License No. 226872 rating (PER7802AU assigned February 2020) 
referred to in this document is limited to “General Advice” (as defined by the Corporations Act 2001) for Wholesale clients only. This advice has 
been prepared without taking into account the objectives, financial situation or needs of any individual. It is not a specific recommendation to 
purchase, sell or hold the relevant product(s). Investors should seek independent financial advice before making an investment decision and 
should consider the appropriateness of this advice in light of their own objectives, financial situation and needs. Investors should obtain a copy of, 
and consider the PDS or offer document before making any decision and refer to the full Zenith Product Assessment available on the Zenith 
website. Zenith usually charges the product issuer, fund manager or a related party to conduct Product Assessments. Full details regarding 
Zenith’s methodology, ratings definitions and regulatory compliance are available on our Product Assessment’s and at 
http://www.zenithpartners.com.au/RegulatoryGuidelines 
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